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About this League Table Report (2022 Upgrade)

Our League Tables leverage the most comprehensive database of active funds and advisers in the
market. Convergence is the only firm to have a complete set of advisers and funds including:

o SEC registered private and public funds and advisers

o State registered private and public funds and advisers

o Unregistered private funds and advisers

o EU UCITS and private funds

o Non-pooled investment entities

Additional Auditor League Tables for Funds and AuA are available to Convergence Clients in the
following cuts:
o Private Funds, and within private funds, in the following sub-cuts
= Hedge, Private Equity, Real Estate, Venture Capital, Securitized Assets, Hybrid and
Liquidity Funds
o Public Funds and within public funds, in the following sub-cuts
= By fund strategy (30+)

Effective with the publication of our January 2022 League Tables, Convergence considers Auditor
acquisitions as part of the growth metrics which now includes combined organic and inorganic

growth.

The Forvis-Mazars combined entity was not present in the previous period
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Fund Auditor League Table — Global Private Funds

Dec 2024 Leag

Dec-24

23-24

23-24

Market Market

All Dec-23 23-24 Dec-24 Dec-23 | 23-24
Auditors # Relationships _ # Relationships | Change Change %| Share-24 Share-23 | Change %[ Rank Rank | Change
PRICE WATERHOUSE COOPERS 24,169 23,848 321 1.3% 10.6% 10.9% -3.0% 1 1 0
ERNST YOUNG 22,284 21,680 604 2.8% 9.7% 9.9% -1.6% 2 2 0
KPMGRK 18,452 18,005 447 2.5% 8.1% 8.2% -1.9% 3 3 0
DELOITTE TOUCHE 15,162 14,724 438 3.0% 6.6% 6.7% -1.4% 4 4 0
EISNERAMPER 4,822 4,775 47 1.0% 2.1% 2.2% -3.4% 5 5 0
RSM 4,204 3,949 255 6.5% 1.8% 1.8% 1.9% 6 6 0
BDO USA 3,858 3,748 110 2.9% 1.7% 1.7% -1.5% 7 7 0
GRANT THORNTON 2,973 2,468 505 20.5% 1.3% 1.1% 15.3% 8 8 0
FRANK RIMERMAN CO 2,632 2,300 332 14.4% 1.2% 1.1% 9.5% 9 9 0
COHNREZNICK 1,923 1,614 309 19.1% 0.8% 0.7% 14.0% 10 10 0
RICHEY MAY CO 1,511 1,453 58 4.0% 0.7% 0.7% -0.5% 11 11 0
FORVIS MAZARS 1,379 66 1,313 1989.4% 0.6% 0.0% 1899.7% 12 56 44
WEAVER 1,347 1,182 165 14.0% 0.6% 0.5% 9.1% 13 13 0
MOSS ADAMS 1,324 582 742 127.5% 0.6% 0.3% 117.7% 14 21 7
SPICER JEFFERIES 1,260 1,346 -86 -6.4% 0.6% 0.6% -10.4% 15 12 -3
BAKER TILLEY VIRCHOW KRAUSE 939 801 138 17.2% 0.4% 0.4% 12.2% 16 14 -2
PLANTE MORAN 806 741 65 8.8% 0.4% 0.3% 4.1% 17 16 -1
WITHUM SMITH BROWN 755 733 22 3.0% 0.3% 0.3% -1.4% 18 17 -1
SENSIBA SAN FELIPO 692 702 -10 -1.4% 0.3% 0.3% -5.7% 19 18 -1
MARCUM LLP 618 594 24 4.0% 0.3% 0.3% -0.4% 20 20 0
COHEN & CO 596 564 32 5.7% 0.3% 0.3% 1.1% 21 22 1
MAYER HOFFMAN MCCANN 410 394 16 4.1% 0.2% 0.2% -0.4% 22 23 1
CROWE HORWATH 376 298 78 26.2% 0.2% 0.1% 20.8% 23 25 2
DEMETRIUS BERKOWER 321 295 26 8.8% 0.1% 0.1% 4.1% 24 26 2
BENNETT THRASHER 305 214 91 42.5% 0.1% 0.1% 36.4% 25 28 3
TOP 25 AUDITORS 113,118 107,076 6,042 5.6% 49.5%  48.9% 1.1%
ALL OTHER 9,163 10,297 -1,134  -11.0% 4.0% 4.7% -14.8%
NOT REPORTED 11,862 11,328 534 4.7% 5.2% 5.2% 0.2%
AUDITOR NOT REQUIRED 23,165 20,406 2,759 13.5% 10.1% 9.3% 8.6%
UNATTRIBUTED 71,415 69,794 1,621 2.3% 31.2% 31.9% -2.1%
TOTAL RELATIONSHIPS 228,723 218,901 9,822 4.5% 100.0%  100.0% 0.0%
TOTAL UNIQUE FUNDS 226,786 216,740 10,046 4.6% 99.2%  99.0% 0.1%
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Fund Auditor Peer Analysis — Fund Growth and Market Share

Best and Worst Performing Peer Groups

* Auditors ranked 11-25 registered the highest growth in funds
o Funds increased 26.83%, or 5.98x the market
o Market share increased from 4.55% to 5.53%
» An increase 0f 21.39%
* Auditors ranked >25 registered the lowest growth in funds
o Funds decreased 11.01%, or -2.45x the market
o Market share decreased from 4.70% to 4.01%
» A decrease of 14.83%

Peer Group Performance by Fund Relationships

Auditor Y-Y Growth  SOM SOM SOM SOM
Peer Group Analysis Growth vs-MKT 2024 2023  Change Change %
Market Growth Funds 4.64% 100% 100% ﬁ
Market Growth Relationships | 4.49% 100% 100%

Auditors Ranked 1-4 231%  0.52 35.01% 35.75%  -0.74%  -2.08%
Auditors Ranked 5-10 8.26%  1.84 8.92% 8.61%  031%  3.61%
Auditors Ranked 11-25 26.83%  5.98 5.53% 4.55%  0.97%  21.39%
All Other Auditors 11.01%  -2.45 4.01% 470%  -0.70% -14.83%
Not Reported 471%  1.05 5.19% 517%  0.01%  0.22%
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Fund Auditor - League Table — Global Private AUA

Convergence - Dec 2024 League Tables - Auditor Market Segment - Private All Assets
All Dec-24 Dec-23 23-24 23-24 Market Market 23-24 Dec-24 Dec-23
Auditors FR-AuA FR-AuA Change Change % Share-24 Share-23 | Change %| Rank  Rank
ERNST YOUNG $10,280.6 $9,282.8 $997.8 10.7% 23.1% 22.9% 0.9%

—
—_—
>

PRICE WATERHOUSE COOPERS $9,362.9 $8,991.2 $371.7 4.1% 21.0% 22.2% -5.2% 2 2 0
KPMGRK $6,446.0 $5,576.9 $869.1 15.6% 14.5% 13.7% 5.3% 3 3 0
DELOITTE TOUCHE $5,464.0 $5,061.7 $402.3 7.9% 12.3% 12.5% -1.7% 4 4 0
GRANT THORNTON $622.8 $535.1 $87.7 16.4% 1.4% 1.3% 6.0% 5 7 2
RSM $579.8 $543.0 $36.7 6.8% 1.3% 1.3% -2.8% 6 6 0
BDO USA $576.0 $605.4 -$29.4 -4.9% 1.3% 1.5% -13.4% 7 5 -2
EISNERAMPER $247.5 $226.6 $20.9 9.2% 0.6% 0.6% -0.5% 8 8 0
FRANK RIMERMAN CO $176.3 $162.4 $14.0 8.6% 0.4% 0.4% -1.1% 9 9 0

—_
(=)
[oN
[\S)
(]
N
—
9]

FORVIS MAZARS $160.7 $0.0 $160.7 NA 0.4% 0.0% NA

COHNREZNICK $101.8 $83.5 $18.4 22.0% 0.2% 0.2% 11.1% 11 11 0
PLANTE MORAN $82.8 $80.6 $2.1 2.7% 0.2% 0.2% -6.5% 12 12 0
BAKER TILLEY VIRCHOW KRAUSE $80.3 $75.9 $4.4 5.8% 0.2% 0.2% -3.6% 13 13 0
MAYER HOFFMAN MCCANN $53.2 $52.8 $0.4 0.7% 0.1% 0.1% -8.3% 14 14 0
MARCUM LLP $52.3 $48.6 $3.7 7.7% 0.1% 0.1% -2.0% 15 15 0
WEAVER $49.8 $45.4 $4.4 9.7% 0.1% 0.1% -0.1% 16 18 2
EDELSTEIN $48.4 $26.5 $21.9 82.5% 0.1% 0.1% 66.2% 17 25 8
MOSS ADAMS $46.7 $46.0 $0.7 1.5% 0.1% 0.1% -7.6% 18 17 -1
COHEN & CO $44.4 $35.6 $8.8 24.6% 0.1% 0.1% 13.5% 19 21

RICHEY MAY CO $44.1 $32.4 $11.7 36.0% 0.1% 0.1% 23.9% 20 23 3
WITHUM SMITH BROWN $41.9 $37.5 $4.4 11.8% 0.1% 0.1% 1.8% 21 20 -1
SENSIBA SAN FELIPO $36.5 $34.1 $2.4 7.2% 0.1% 0.1% -2.4% 22 22

CROWE HORWATH $34.1 $32.3 $1.8 5.4% 0.1% 0.1% -4.0% 23 24 1
SPICER JEFFERIES $32.8 $38.1 -$5.3 -13.9% 0.1% 0.1% -21.6% 24 19 -5

[\
(W)

S.R. BATLIBOI AND COMPANY $31.3 $8.0 $23.3 290.4% 0.1% 0.0% 255.6%
TOP 25 AUDITOR AuA $34,697.2 $31,662.5 $3,034.7  9.6% 77.9%  78.0% -0.2%
ALL OTHER $448.4 $584.3 -$135.8  -23.2% 1.0% 1.4% -30.1%
NOT REPORTED $1,992.2 $1,942.7 $49.5 2.5% 4.5% 4.8% -6.6%
AUDITOR NOT REQUIRED $1,500.8 $1,311.7 $189.0 14.4% 3.4% 3.2% 4.2%
UNATTRIBUTED $5,929.6 $5,085.2 $844.4 16.6% 13.3% 12.5% 6.2%
TOTAL RELATIONSHIPS $44,568.2 $40,586.4 $3,981.8  9.8% 100.0% 100.0% 0.0%
TOTAL UNIQUE FUNDS $44,259.2 $40,304.2 $3,955.1  9.8% 99.3%  99.3% 0.0%
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Fund Auditor Peer Analysis — AUA Growth and Market Share

Best and Worst Performing Peer Groups

* Auditors ranked 11-25 registered the highest AuA growth
o AuA increased 15.22%, or 1.55x the market
o Market share increased from 1.67% to 1.75%
» An increase 0f 4.92%
* Auditors ranked >25 registered the lowest AuA growth
o AuA decreased 23.25%, or -2.37x the market
o Market share decreased from 1.44% to 1.01%
» A decrease 0f 30.10%

Peer Group Performance by Fund Assets

Auditor Y-Y Growth SOM SOM SOM SOM
Peer Group Analysis Growth  vs-MKT 2024 2023  Change Change %
Market Growth Assets 9.81% - 100% 100% ﬁ
Market Growth Relationships | 9.81% 100% 100%

Auditors Ranked 1-4 9.13% 0.93 70.80% 71.24% -0.44% -0.62%
Auditors Ranked 5-10 14.02% 1.43 5.30% 511%  0.20%  3.84%
Auditors Ranked 11-25 15.22% 1.55 1.75% 1.67%  0.08%  4.92%
All Other Auditors -23.25% -2.37 1.01% 1.44%  -0.43% -30.10%
Not Reported 2.55% 0.26 4.47% 4.79%  -0.32% -6.61%
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Detailed League Table Schedules By Fund Type

Fund Type Segment Page
Hedge Funds 9
Liquid Funds 10
Other Funds and Assets 11
Private Equity 12
Real Estate 13
Securitized Asset Funds 14
Venture Capital Funds 15
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Fund Auditor League Table — Hedge Funds and Assets

Convergence - Dec 2024 League Tables - Auditor Market Segment - Hedge Funds onvergence - Dec 2024 League Tables - Auditor Market Segment - Hedge Fund

HF Dec-U4 Dec-3 BU U | Market Market | 2324 [Dec-2d Dec-l3| 23-U

HF Dec-24 Deeld | BU  BU | Market Market | 2314 | Dec-Md Dee-l3

Auditors # Relationships # Relationships | Change Change %| Share-14 Share-23 | Change %| Rank ~ Rank | Change| [Auditors FR-AuA FR-AuA | Change Change %| Share-24 Share-13 | Change %| Rank  Rank | Change
ERNST YOUNG 5751 5,766 A5 3% | 08%  05% | 4% | 1 1 0| [ERNST YOUNG §5.2885 $43967 | S918  203% | 4LT% 00% | 68% | 1 1 |0
PRICE WATERHOUSE COOPERS 5,05 53 54 9% | 8% 192% | -12% | 2 2 | 0 | |PRICE WATERHOUSE COOPERS $32567 $3056 | SI631 53% | 5™ 1% | 68% [ 2 2 |0
KPMGRK 4040 3,93 104 26% | M46% 140% | 44% | 3 3| 0 | |KPMGRK §1.8586 SL6034 | SI952  ALT% | % 8% | 8% | 3 3 | 0
DELOITE TOUCHE 2850 2811 A A% | 103% 102% [ 0% | 4 4 | 0 | DELOITTE TOUCHE §1,0329 314 | SISS 3% | 83% 83 | 2% | 4 4|0
RSM 762 75 0 13% | 28% 2% | 30% | § 6 | 1 ||GRANT THORNTON 897 §I79.0 SI7 3% | 2% 2% | W% | S 50
SPICER JEFFERIES 750 79 A S1% ) 2 8% | 5% | 6 5 -l | RSM §1499 §1313 SI86  M2% [ 1% 1% | 4% | 6 6 | 0
EISNERAMPER 5% 64 S0 % | 2% 2% | -06% | 7 7| 0 ||BDOUSA §889 IS4 | 8365 W% [ 0% L% | A% T T |0
GRANT THORNTON 552 545 T 1% [ 0% 1% | 3% | 8 § | 0 | |EISNERAMPER §673 §79 06 08% | 0% - 06% | 20% )| & 8 | 0
BDO USA 419 Ul Q0 S0% | 1% 16% | 3% | 9 9 | 0 | |BAKERTILLEY VIRCHOW KRAUSE \A §315 03 L% | 0% 0% [ 2% 9 9 | 0
RICHEY MAY CO I 3 07 2S% | 14%  L1% | B6% | 10 11 | 1 | |COHNREZNICK §26.1 §219 $42 10% | 0% 0% | ST | 10 IT |
COHNREZNICK 366 3 £ 130% | 1% 1% | 48% | 11 10 | I | |SR BATLIBOIAND COMPANY 25 §14 SD 15%36% | 02%  00% | 1307% | 1 B | 2
COHEN & CO 200 113 A5 0% | 0% 08% | S4% | 12 12 | 0 | [ELLIOTTDAVIS §13 §178 $5 16% | 0% 02% | 6% | 12 12| 0
WEAVER 189 191 A 0% | 0% 0% | 08% | 13 13 | 0 | |SPICERJEFFERIES §202 34 $3 0 A39% | 02%  02% | -B6% | 1B 10| 3
BAKER TILLEY VIRCHOW KRAUSE 185 149 3% W% | 0% 03% | 202% | 14 15 | 1 | |RICHEYMAYCO SIS §169 SIS 4% | 0% 00% | 46% | 4 13|
DEMETRIUS BERKOWER 164 148 16 108% | 06% 05% | 127% [ 15 16 | 1 | FORVISMAZARS §15.0 §00 S50 NA [ 0l% 00% | NA [ 15 1| W
WITHUM SMITH BROWN 159 152 T 46% | 06% 0% | 64% | 16 14 | -2 | |WITHUMSMITHBROWN SIS0 SIL0 S % | 01%  01% | u8% | 16 16 | 0
MARCUM LLP 146 13 4 106% | 0% 03% | 128% | 1717 | 0 ||COHEN&CO §132 SIL7 S 1% | 0% 0% | 3% | 1T 15| 2
ANCHIN BLOCK ANCHIN 84 9% 4 b7% | 03% 03% | Sl% | 18 18 | 0 | |ANCHINBLOCK ANCHIN SILI §83 23 0% | 0% 01% | (9% | 18 18| 0
ELLIOTT DAVIS 84 §1 S 4% | 03 0% | 8% [ 19 19 | 0 | |MARCUM LLP 9.6 §18 ST 2% | 0% 01% | 8% [ 19 19| 0
MICHAEL COGLIANESE CPA 8 ) I 12% [ 03 03% | 2% | 20 20 | 0 ||WEAVER §17 §13 03 4%% | 0l% 0% | % | 0 0| 0
FORVIS MAZARS 7 14 S8 3% | 03%  00% | 429% | 20 ST | 30 | |RAINES&FISCHER $.3 $6. 03 53% | 00% 01% | 8% | 2 2| 0
SUMMIT LLC 51 4l 16 390% [ 02% 0% | 414% | 2 26 | 4 | |KAUFMANROSSIN §57 90 3 369% | 00% 0% [ M0% | 2 17| S
KAUFMAN ROSSIN 5l 58 O L | 02%  02% | -106% | B B | 0 | |WIPELL §26 53 03 0% | 00% 00% | L% | B B |0
ASHLAND PARTNERS 4 4l 4 08% | 02% 0% | 16% [ M 27 | 3 | [MAYERHOFEMANMCCANN 3 $3 SLO309% | 00% 00% [ 38T% | ¥ 2|
CROWE HORWATH L 5 M 1867% | 0% 0% | 9L8% | 25 50 | 25 | [DEMETRIUSBERKOWER 5. §19 05 10% | 00% 00% | 3% | 5 U | -
TOP 25 AUDITORS BMUS BN B 03% | 2% 86% | L0% TOP 25 AUDITOR Aud §12,83.7 S10878.0 [ SLA05T  12.9% | 96.8% 96.5% | 0.3%

ALL OTHER 1,062 1,280 Q8 -100% | 38%  46% | -156% ALL OTHER §457 8583 S5 US% | 04% 0% | -303%

INOT YET DISCLOSED 0 0 0 00% | 00% 00% [ 0.0% NOT YET DISCLOSED §00 §00 00 00% | 00% 00% | 0.0%

NOT REPORTED 560 609 A 80% | 2% 1% | -65% NOT REPORTED §1628 §1544 85 5&% | 1% 14% | -63%

AUDITOR NOT REQUIRED m §78 0o 2% | 28% 3% | -10.6% AUDITOR NOT REQUIRED §6L9 958 S160  350% | 0%  04% | 199%

UNATTRIBUTED 1967 2129 60 6% | T0% 6% | 60% UNATTRIBUTED §136.0 §1333 L7 % | L% 12% | 94%

TOTAL RELATIONSHIPS 17,606 28008 | 462 -16% | 100.0% 100.0% | 0.0% TOTAL RELATIONSHIPS $12,690.1 SULEOT | S14204 12.6% | 100.0% 100.0% | 0.0%

TOTAL UNIQUE FUNDS 17485 U0 | 15 LS% | 96% 4% | 0% TOTAL UNIQUE FUNDS $12,673.1 11500 [ SLAIL 12.6% | 99.9% 99.8% | 0.0%
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Fund Auditor League Table — Liquid Funds and Assets

Convergence - Dec 2024 League Tables - Auditor Market Segment - Liquid Funds Convergence - Dec 2024 League Tables - Auditor Market Segment - Liquid Funds Assets

LF Dec-24 Decld | BU  BU | Market Market | 234 | Dec-M Decl3 | 23U | [LF BU  BU | Market Market | 234 |Dec-M Dec-23 | 23-4
Auditors # Relationships # Relationships | Change Change %| Share-14  Share-23 | Change %| Rank  Rank | Change| [Auditors R-AuA FR-AuA | Change Change %| Share-24 Share-13 | Change %| Rank  Rank | Change
ERNST YOUNG 3 i A 2% | 68% 6% | 02% | 1 | 0| [ERNST YOUNG §2589 §216.5 S04 196% | S02%  459% | 93%
PRICE WATERHOUSE COOPERS U U 0 00% | 24% 207% | 3% | 2 J 0| [PRICE WATERHOUSE COOPERS §207.0 §188.6 SI84  08% | 40.1% 400% | 04%
KPMGRK U 0 A AS% | 188%  190% | L% | 3 3 0| |KPMGRK 37 $37.0 SB3 360% | 46% 8% | 415%
DELOITTE TOUCHE 1 1 0 00% | 63% 60% | 3% | 4 4 | 0 | |DELOITTE TOUCHE §214 §252 8 150% | 4% 5% | -203%
PLANTE MORAN 4 4 0 00% | 36% 34% | 3% | 5 0 1| [PLANTE MORAN §0.1 §02 00 -13% | 00%  00% | -98%
EISNERAMPER j 5 2 A% | 2T 43% | 319% | 6 § | -1 | |GRAY GRAY GRAY S0.1 S0.1 00 76% | 00%  00% | -L6%
GRANT THORNTON 1 1 0 00% | 18% LT | 36% | 7 7| 0 ||COHEN&CO §0.1 §00 0.0 963.2% | 00%  00% | 87.2%
COHEN & CO 1 1 I 1000% | 18%  09% | 10.1% | 7 8 1 | |EISNERAMPER §0.1 §0.1 00 8% | 00% 00% | -385%
MARCUM LLP 1 1 A 800% | 0% LT | 482% | 8 7| -1 | |CROWEHORWATH $00 $00 00 00% | 00% 00% | -8.6%
GRAY GRAY GRAY 1 1 0 00% | 09% 0% | 36% | 8 § | 0 | |FRANKRIMERMAN CO §00 §00 00 00% | 00% 00% | 0.0%
RICHEY MAY CO 1 1 0 00% | 0% 0% | 36% | 8 § | 0 | |GRANT THORNTON §00 §00 00 00% | 00% 0.0% | -B.6%
(BIZ MAYER HOFFMAN MCCANN 1 1 0 00% | 0% 0% | 36% | 8§ § | 0 | |SPICER JEFFERIES §00 §0.1 00 -590% | 00%  0.0% | -625%
FRANK RIMERMAN CO 1 0 I 00% | 0% 00% | 00% | 8  NA | NA | |RICHEYMAYCO $00 03 S03 946% | 00% - 01% | 95.0%
CROWE HORWATH 1 1 0 00% | 0% 0% | 36% | 8§  NA | NA | [MARCUM LLP $00 §02 S02 0 9B2% | 00%  00% | 938%
WARREN AVERETT 1 1 0 00% | 0% 0% | 36% | 8 § | 0 |[WOLFCO §00 §00 00 00% | 00% 00% | 0.0%
SPICER JEFFERIES 1 1 A S00% | 0%  L7% | 482% | 8 7 | -1 | |CBIZ MAYER HOFFMAN MCCANN §00 §00 00 307% | 00%  00% | 21.7%
WOLFCO 1 0 I 00% | 09% 00% | 00% | 8  NA | NA | [WARRENAVERETT $0.0 $0.0 SO0 B12% | 00%  0.0% | -828%
TOP 25 AUDITORS 102 105 S 8% [ 9% 90.5% | 04% T0P 25 AUDITOR AuA $51L6 $468.3 $33 % | 92% 93% | 1%
ALL OTHER 0 | A 1000% | 00%  09% | -100.0% ALL OTHER §00 §00 00 -100.0% | 00%  0.0% | -100.0%
NOT YET DISCLOSED 0 0 0 00% | 00% 00% [ 0.0% NOT YET DISCLOSED §00 §00 00 00% | 00% 00% | 0.0%
NOT REPORTED 0 0 0 00% | 00% 00% | 0.0% NOT REPORTED $00 $00 00 00% | 00% 00% | 00%
AUDITOR NOT REQUIRED 10 10 0 00% | 8% 8% | 6% AUDITOR NOT REQUIRED 81 $3.2 09 2% | 08%  07% | 181%
UNATTRIBUTED 0 0 0 00% | 00% 00% [ 0.0% UNATTRIBUTED $0.0 $0.0 00 00% | 00% 00% | 0.0%
TOTAL RELATIONSHIPS 11 116 4 4% [ 1000% 1000% | 0.0% TOTAL RELATIONSHIPS $518.7 $471.6 $42  94% [ 1000% 100.0% | 0.0%
TOTAL UNIQUE FUNDS 112 116 4 4% [1000% 1000% ) 0.0% TOTAL UNIQUE FUNDS $518.7 $411.6 $42 4% [ 100.0% 1000% | 0.0%
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Fund Auditor League Table — Other Funds and Assets

Convergence - Dec 2024 League Tables - Auditor Market Segment - Other Funds

Convergence - Dec 2024 League Tables - Auditor Market Segment - Other Funds Assets

Other Fund Dec-4 Dee3 |34 234 | Market Market | 234 | Dee:d Dee:23 (Other Funds Dec-4 Deeld | 24 BM | Market Market| 234 |Decld Dec:23| 23U

Auditors # Relationships # Relationships | Change Change % Share-M4 Share-23| Change %| Rank ~ Rank |Change| |Auditors FR-AuA FR-AuA | Change Change %) Share-24 Share-13 | Change %| Rank  Rank | Change

PRICE WATERHOUSE COOPERS 7303 7.9 T 0% | 23% 4% 0d% | | I | 0 | |PRICE WATERHOUSE COOPERS S24140 482 | M2 L0% | A% DA% M| T 1|0

KPMGRK 5,46 5505 B 4% | 9% 94% | L% | 22 | 0 | [KPMGRK §18272 SLI609 | 9663  38% | 164% 162% | 13% | 2 0

ERNST YOUNG 481 4380 9 2% | ¥ 1% | A% | 3 3| 0 | ERNSTYOUNG §1,186.8 S0 |53 76% | 107%  132% | -196%

DELOITTE TOUCHE 3,005 345 A 2% | S 5% [ A% [ 4 4 | 0 ||DELOITTETOUCHE §10278 SLO0S | M3 LM% | 9% 9% | 03%

EISNERAMPER 3,09 3139 B % | S S | % | S § | 0 | |GRANT THORNTON §590 8559 1 55% | 0% 03% | 3%

BDO USA 518 S0l T 3% | 0% 09% | 3% | 6 6 | 0 ||FORVISMAZARS 418 $00 S8 NA [ 0% 0% | NA

GRANT THORNTON 504 i % 54% [ 0% 0% | 8™ | 7 T | 0 [[BDOUSA $346 §329 SLO 0% | 03% 03% | 23%

RSM 4ol 35 g6 167% | 08% 07 | 0% | 8 8 | 0 [[RM §334 §32 02 06% | 03%  03% | -18%

FORVIS MAZARS ki § 30 T00%| 06% 00% | TMI4%| 9 % | 8 | [COHNREZNICK 87 SI88 $49  200% | 02%  02% | 2B.1%

COHNREZNICK 350 Ml 59 3% | 06% 0% | 06% | 109 | -1 [ [PLANTEMORAN AN AN 02 A% | 02 02% | 1%

WEAVER 03 19 B 68% | 0% 03% | 2% | I 1 | 0 ||COHEN&CO 03 §160 3 B2% | 02% 01% | 359%

COHEN & CO 191 169 D 130% | 03% 0% | 133% | 12 15 | 3 | [WALKER CHANDIOK §194 Sl44 $50  348% | 02% 01% | 316%

BAKER TILLEY VIRCHOW KRAUSE 184 136 @ B3% [ 0% 0 | BT | 1316 | 3 | [EISNERAMPER SI79 §113 06 3% | 020% 0% | L%

RICHEY MAY C0 1 169 I 08% [ 03% 03% | 0% | 4 14 | 0 | [RICHEYMAYCO SI78 560 SIS 1957% | 02%  0.1% | 1887%

SPICER JEFFERIES 169 183 A% | 0% 0% | % | 15 12 | 4 ||WOLECO §168 §17 SISL 8130% | 02%  00% | 849.7%

MARCUM LLP 128 126 1 16% | 02% 02% | 1% | 1617 | 1 ||BAKERTILLEY VIRCHOW KRAUSE §154 §138 S0 148% | 0% 0% | 120%

KATZ SAPPER MILLER 11 7 3B 418% | 02% 0% | 2% | 17 B | 6 | [MARCUM LLP Sl S0 S0 3% | 0% 02% | -193%

PLANTE MORAN % 9 I L% [ 0% 02 | 14% | 18 20 | 3 | [MOSSADAMS §137 §149 S 8% | 0% 01% | -100%

MEISEL TEUTER LEWIS % 4] T 4% | 0% 0% | 8T | 19 2 | 3 ||MSKAASSOCIATES $124 $100 4 Wd% | 0% 0L% | 4%

MOSS ADAMS () Ul 9 93% | 02% 02% | 90% | 20 20 | 0 | [PITCHER PARTNERS $89 $84 01 1% | 0% 0% | -L0%

FRANK RIMERMAN CO 80 115 09 2| 0% 0% | 250% | 2 1§ | | [WEAVER §14 §11 05 8% | 0% 0l% | 51%

CHERRY BEKAERT & HOLLAND 8l 4 T 98% | 00% 0% | 98% | 2 M | 2 | MEISELTEUTERLEWIS 53 54 05 88% | 0% 0L% | 62%

TIDWELL GROUP, LLC To 4 B B3% [ 01% 01% | 8% | B 29 | 6 | [SPICERJEFFERIES $54 S04 06 A% | 0% 01% | -1L3%

WITHUM SMITH BROWN 6 5 I 3% [ 0% 0&% | 18% | ¥ 26 | 2 | KREISCHER MILLER $54 §134 19 8% | 00%  01% | 59T%

PKF O'CONNOR DAVIES 5 100 A 0% ) 01%  02% | 438% 6| [TAIT WELLER BAKER $43 534 SLI - 303% | 00%  00% | M.2%

TOP 25 AUDITORS 738 0980 | 1T 13% | 467%  460% | L6% TOP 25 AUDITOR AuA $6,8669 63003 | 8934 -13% | 616% 640% | 3%

ALL OTHER 2113 2509 | Alo 164% | 6% 4% | -162% ALL OTHER §956 §I1558 | S600 386% | 0%%  L4% | 01%

INOT YET DISCLOSED 0 0 0 00% | 00% 00% | 00% NOT YET DISCLOSED $00 500 00 00% | 00% 00% | 00%

NOT REPORTED 555 S0 {5 D% | 0% 92% | -L0% NOT REPORTED §1,361.8 §13556 | $62  08% | 22% 125% | 0%

AUDITOR NOT REQUIRED 1,408 1,168 Mo 08% | 24% 0% | 09% AUDITOR NOT REQUIRED §125 SILL | S ;% | L% 09% | 197%

UNATTRIBUTED 2406 DO |5 0% | B B8 | A% UNATTRIBUTED $2,600.5 97 | S08  170% | U 1% | 4%

TOTAL RELATIONSHIPS 58510 8679 | -169 3% | 100.0% 1000% | 00% TOTAL RELATIONSHIPS $11,1399 $10873.2 | 2667 2.5% | 100.0% 1000% | 00%

TOTAL UNIQUE FUNDS 51181 S| -3 A% | 9% 9% | 0% TOTAL UNIQUE FUNDS $10,943.1 S106843 | 2588  24% | %% 983% | 0%
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Fund Auditor League Table — Private Equity Funds and Assets

Convergence - Dec 2024 League Tables - Auditor Market Segment - Private Equity Funds Convergence - Dec 2024 League Tables - Auditor Market Segment - Private Equity Assets
PE Dec-24 Deeld | BU  BU | Market Market | 2314 | Dec-d Dee-l3 PE Dec-4 Dec:ld | 234 234 | Market Market | 2324 |Dec-M4 Dec:2d| 23-4
Auditors # Relationships # Relationships | Change Change %| Share-M4 Share-23 | Change %| Rank ~ Rank | Change| [Auditors FR-AuA FR-AuA | Change Change %| Share-24 Share-13 | Change %| Rank  Rank | Change
ERNST YOUNG 9,149 8,628 S 6% | 150%  133% | 2% | | 1 0| |ERNST YOUNG $2881.0 23950 | S858 L00% | M2% MA%| % | T 1|0

PRICE WATERHOUSE COOPERS 8,088 7650 8 5% | B3 136% | 6% | 2 2 | 0 | DELOITTETOUCHE 8317 3693 | S04 88% | 2e% | % | 2 2| 0
DELOITTE TOUCHE 6,464 6,251 1MW 3% | 106% IL% | 47% | 3 3| 0 | |PRICE WATERHOUSE COOPERS 82,3006 ML | S8 118% | 0% L% [ 6% | 3 3 | 0
KPMGRK 6,331 6,013 B 6% | 104% 107% | A% | 4 4 | 0 | [KPMGRK §1,7163 SLINS | SI82S 1L9% | M4% M4 [ 2% | 4 4 |0
RSM 102 1,876 50 80% | 3% 3% | 8% | S S0 | |RSM 139 886 | S53 88% | 26% LT | 0% | 5 5| 0
GRANT THORNTON 15346 1,186 30 304% [ 2% L% | N2% | 6 7| 1 | |GRANT THORNTON §246. ST | S9 A0% | 2% L6 | 6% | 6 7 | 1
BDO USA 1357 137 00 9% | 2% % | L% | T b 1 | |BDOUSA ST §1354 $2 0 M% [ 2% 2% | A% | T 6|
EISNERAMPER 886 76 4 163% | 15 14% | 2% | 8 9 | 1 | |EISNERAMPER SI441 SIB9 | S0 163% | 1% LM | 3 | 8 8]0
RICHEY MAY CO §30 §39 9 % | 1% 15% | 8% | 9 § 1| |FORVIS MAZARS §63.3 $00 33 NA [ 0% 0% | NA [ 9 30| W
COHNREZNICK ) 5 UL 408% | 1% 0% | ¥8% | 1010 | 0 | [EDELSTEN 19 §60 S19 8B9% | 04% 02 | 640% | 10 1] 2
FORVIS MAZARS 076 2 ¢ 4% | L% 00% | 24254% | 11 46 | 35 | [PLANTEMORAN 1 §42.6 05 L% | 0% 0% | 8% | 11 0|
WEAVER n 44 S8 18% | 0% 0%% | 3% COHNREZNICK 334 34 SI00  426% | 03% 0% | 212% 1
PLANTE MORAN 407 k) 5 6% | 0%  07% | -L8% CROWE HORWATH §$9.1 515 LT 62% | 02% 0% | 3% /
FRANK RIMERMAN €O m 2 S 198% | 06%  05% | 10.5% WEAVER S04 S16 08 35% | 02% 02 | -TT% 0
BAKER TILLEY VIRCHOW KRAUSE % 20 M 103% | 0% 0% | 16% MAYER HOFFMAN MCCANN S183 §193 09 Ad% | 02%  02% | -48% 0
CROWE HORWATH 2 7 3 160% | 04%  04% | 0% BAKER TILLEY VIRCHOW KRAUSE §182 §187 24 158% | 02% 01% | 3% 1
MAYER HOFFMAN MCCANN 0 20 BooNS% | 04%  04% | 18% FRANK RIMERMAN CO 5169 SILT $53 450% | 0% 0% | 2.3% !
WITHUM SMITH BROWN 116 186 00 160% | 04%  03% | 0% MOSS ADAMS §154 §ld4 09 66% | 0% 01% | -50% 0
MOSS ADAMS 18 166 16 9% | 03% 035 | L1% MARCUM LLP SILI $94 SLS 162% | 01%  01% | 36% 1
BENNETT THRASHER 175 118 ST #83% | 0% 02% | 367% WITHUM SMITH BROWN $94 97 S03 0 30% | 0% 01% | -138% 0
SPICER JEFFERIES 75 187 A1 4% | 0% 0% | -137% PKF O'CONNOR DAVIES $69 §11 S03 0 A2 | 0% 01% | -146% 1
SENSIBA SAN FELIPO 17 26 S B% | 03% 4% | -M8% S.R. BATLIBOI AND COMPANY $0.7 41 S0 426% | 0% 00% | 201% ]
MARCUM LLP 155 ] A5 8% | 03%  03% | -160% RICHEY MAY CO $6.1 §10 S09 4% | 0% 00% | 209% 0
COHEN & CO 18 120 § 6% | 0% 0% | -LT% COHEN & CO $54 5.1 08 153% | 00% 0% | 28% 0
CITRIN COOPERMAN 102 § 19 0%% | 0% 0% | 1B3% WHITLEY PENN $44 $4.1 02 39% | 00%  00% | T4% |
TOP 25 AUDITORS 4141 3061 [ 3380 8% | 09% e1T% | 04% TOP 25 AUDITOR AuA $10,9813 SOSIL8 [SLIGAT 109% | 9h1% 9n2% | 2%

ALL OTHER 258 319 9 TS | A% 6% | -M0% ALL OTHER §T44 SI00 | 8554 4N0% | 06% 12 | 488%

INOT YET DISCLOSED 0 0 0 00% | 00% 00% | 0.0% NOT YET DISCLOSED $00 $00 00 00% | 00% 00% | 00%

INOT REPORTED JRIN 11 i B8% | 3% 34 | 158% NOT REPORTED §433 S06 | $27 188% | 0% 20% | 30%

AUDITOR NOT REQUIRED 5 4407 615 133% | 8% 82 | 45% AUDITOR NOT REQUIRED §1482 §45 37 569% | 12% 0% | 19%

UNATTRIBUTED 9412 8,568 S 99% | 154%  152% | 13% UNATTRIBUTED 4808 S3098 | SOLO 3% | 40% 3% | 100%

TOTAL RELATIONSHIPS 61,030 56256 [ 474 8% | 100.0% 1000% | 00% TOTAL RELATIONSHIPS $1L928.5 $10636.7 (SLMLS 121% | 100.0% 1000% | 00%

TOTAL UNIQUE FUNDS 60,749 55896 | 4883 87T% | 99.5% 994% | 0% TOTAL UNIQUE FUND§ S11,858.8 S10,589.1 [SL269.T 100% | 994% 994% | -0.1%
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Fund Auditor League Table — Real Estate Funds and Assets

Convergence - Dec 2024 League Tables - Auditor Market Segment - Real Estate Funds onvergence - Dec 2024 League Tables - Auditor Market Segment - Real Estate Asse
RE Dec-14 Dee:2d | 24 DM | Market Market | 1M |DecM Dec:l3| 231

RE Dec-24 Dec:ld | 234 134 | Market Market | 234 | Dec-Md Dee:2d

Auditors # Relationships # Relationships | Change Change %| Share-M4 Share-23 | Change %| Rank  Rank |Change| |Auditors FR-AuA FR-AuA | Change Change %) Share-24 Share-13 | Change %| Rank  Rank | Change
ERNST YOUNG 1814 1,706 108 63% | 94% 91% | 30% | I I 0 | |KPMGRK $L0 859 | S50 1487% | 2LI% 100% | 108% | 1 4 | 3
PRICE WATERHOUSE COOPERS 1637 1,606 30 18% | 8% 8e% | 3% | 22 | 0 | [DELOITTETOUCHE §5%59 086 | S3 S% | IS%% D& 0| 2 1|
DELOITTE TOUCHE 1,55 1,389 167 120% | 81% T4% | 83% | 3 ] 0| |PRICE WATERHOUSE COOPERS §449.6 $4853 SB[ 3% 0% | US| 3 2 | A
KPMGRK 1230 1,258 Q8 AN | 64% 6T | S3% | 4 4 0| |ERNST YOUNG §388.2 $368.1 00 S4% | 1LS%  19% | 06% | 4 3 |
COHNREZNICK 0l il M 78% | 1% I | 4% | 55 | 0 | [FORVISMAZARS §266 $00 S66  NA | 0% 00% | NA | 5 le4 | 189
RSM 78 183 SoW% | 0% 10% | 8% | 6 6 | 0 |[RM §204 08 S4 0 08% | 06% 0% [ M| 6 5 | A
GRANT THORNTON 176 154 D W% | 0% 08% | 107% | 7§ | 1 | DEUTSCHEBAUREVISION $145 §143 02 18% | 04% 0% | -M0% | T 8 | I
BDO USA 162 169 T A% | 08 09% | 2% | 8§ 7 | -1 |[MARCUM LLP SIL6 §108 09 81% | 0% 04% | 44% | 810 | 2
FORVIS MAZARS 146 5 B 813% | 08% 0% | 828% | 9 33 | M ||COHNREZNICK SI14 §133 S0 W48% | 0% 0% [ %] 9 9|0
MARCUM LLP il 9% A B3% [ 06% 0% | O4% | 10 13 [ 3 | [GRANT THORNTON Sl §158 558 304% | 0% 08 [ 6% 0 7 | d
BAKER TILLEY VIRCHOW KRAUSE 1 102 §  T8% | 08% 0% | 44% | 1L 10 | -1 ||BDOUSA $99 93 04 38% | 0% 03 | M0% | 11 | 1
NOVOGRADAC 14 100 4 40% | 0% 0% | 0%% | 12 11| -1 | |BAKERTILLEY VIRCHOW KRAUSE 9.1 93 S04 AR | 03 0% | 0% 1 B
GAR COMPANY FOR SUPERVISORY LAW AND AUDITING | 103 103 0 00% | 0% 0% | S2% | 13 9 | < | |CALLIAUDEDOUIT ET ASSOCIES 504 %3 23 N04% [ 02% 0 | MS% | B 15| 2
PLANTE MORAN 100 7 A 206% | 0% 04% | 26% | 4 15 | 1 | [PLANTEMORAN $54 43 SLI  298% | 02% 0% | W% | 4 |3
WEAVER m 5 D 400% | 04% 03 | 3% | 1519 | 4 | [NOVOGRADAC $.1 §54 S0 4% | 02% 0% [ 90% | 15 1| A
ACT FINANCIAL SERVICES GROUP 69 L 0 00% | 04% 4% [ 2% | 16 16 | 0 |]MOORECOLSON $4) $44 SO0 4% | 0% 0% [ -81% | 16 16| 0
BURTON MCCUMBER & LONGORIA 9 56 I 5% | 0% 0% [ 2% [ 17 18 | 1 [|CITRINCOOPERMAN $40 §13 .7 258% | 0%  00% | 192% | 1T 7|10
CITRIN COOPERMAN 5 17 40 ULV | 0%  0L% | 2304% | I8 31 | 13 | [WEAVER §34 4 06 0% | 0% 0% | W% | 18 2|3
MOSS ADAMS 3 [y S 4S% | 03% 036 | 2% 19 17 | 2 | |SNRAUDIT $3 $3 00 18% | 0% 01% | -M40% | 19 18 | -
KAUFMAN ROSSIN 5 5 0 00% | 03% 0% | 2% | 0 20 | 0 | |CABINETERICMARTIN $2 $2 00 1% [ 0% 01% | -M40% | 0 19|
EISNERAMPER ) £ 3 0% | 0% 0% [ 96% | 22 | 0 | |KAUFMANROSSIN §29 $9 SO 2% | 0% 0% [ %) N 0|
WINDHAM BRANNON 36 3 3 W% | 0% 0% | -106% | 2 2 | 0 ||WIRTSCHAFTSPRAFER §4 §14 00 0% | 01% 00% | 81% | 2 2|0
LATTIMORE BLACK MORGAN & CAIN 3 10 Boo100% | 02% 00% | 298% | 23 37 | M | [FFAFRANKFURT FINANCE AUDIT SL SL 00 18% | 00% 0% | -M0% | B2 | 2
SPICER JEFFERIES b M Q8% | 0% 0% | %% MOSS ADAMS SL §18 S0 3% | 00% 0% | 4% | M B | A
COHEN & CO 30 i 3o A% ] 02% 1% | T6% NOVARESTIQSP A §1.3 §1.) $03  282% | 00% 00% | 8% [ 35 W | 4
TOP 25 AUDITORS §.269 7,700 569 4% | 4% 412% | 40% TOP 25 AUDITOR Aud SLU40 SITBAL | 4609 258% | 66.5% 624% | 6.T%

ALL OTHER 866 1046 80 -12% | 4% 5% | -198% ALL OTHER 815 568 | S53 Ae% | 09%  20% | S0%

NOT YET DISCLOSED 0 0 0 00% | 00% 0% | 0.0% NOT YET DISCLOSED $00 $00 00 00% | 00% 00% | 00%

NOT REPORTED 1015 1079 0 S5%% | S 5B | 89% NOT REPORTED §1908 SI07 | SOl 00% | STh 6% | -152%

AUDITOR NOT REQUIRED 903 90 I 0% | 4T 48% | 1% AUDITOR NOT REQUIRED §194 $13 S0 3% | 06% 0% | 2B1%

UNATTRIBUTED 8,153 7967 B 38% [ DT 46% | 0% UNATTRIBUTED $888.3 S8075 | SBLO10.0% [ 263%  282% | 8%

TOTAL RELATIONSHIPS 19,306 18694 | 62 33% | 1000% 100.0% [ 0.0% TOTAL RELATIONSHIPS §3.3741 894 | SSI4T 18.0% | 1000% 100.0% | 0.0%

TOTAL UNIQUEFUNDS 191 18548 | o064 36% | 95% 9% | 03% TOTAL UNIQUE FUNDS §3.3559 SLB401 | SSIS8 18.2% | WS%  93% | 01%
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Fund Auditor League Table — Securitized Funds and Assets

Convergence - Dec 2024 League Tables - Auditor Market Segment - SAF Funds Convergence - Dec 2024 League Tables - Auditor Market Segment - SAF Assets
SAF Dec-24 Deeld | BU  BU | Market Market | 2314 | Dec-d Dee-l3 SAF BU  BU | Market Market | 2324 |Dec-M Dec-23| 2-4
Auditors # Relationships # Relationships | Change Change %| Share-M4 Share-23 | Change %| Rank ~ Rank | Change| [Auditors FR-AuA FR-AuA | Change Change %| Share-24 Share-13 | Change %| Rank  Rank | Change
DELOITTE TOUCHE 180 13 ST d63% | 56 A% | B2% | 1 1 | 1 | [DELOITTE TOUCHE §85.7 §549 $08  S61% | 676 4%% | 8% | I
ERNST YOUNG 159 156 To1%% | 4% s | A8% | 2 | 1 | |KPMGRK §653 §13 ST 14% | SI%  45% | 125%
PRICE WATERHOUSE COOPERS 100 8 1o 190% | 3% 28% | 100% | 3 4 | 1 | [ERNSTYOUNG §51 499 3 Af% | 4% 44% | T%
KPMGRK % ) Ioo33% | 2% 3% | 46% | 4 3| - | |PRICE WATERHOUSE COOPERS 409 3.1 S8 BS% | 3% 2% | 0%
COHNREZNICK 17 5 T B¥% | 0%  0%% | 4T% | S § | 0 | |FORVISMAZARS $34 $00 $4 N | 0% 0% | NA
FORVIS MAZARS 15 0 5 N | 03% 00 | NA 6 NA | NA | [GRANT THORNTON §9 A 09 405% | 0% 02% | 1.3%
GRANT THORNTON 10 9 I 1% | 03% 0% | 2% | 7 7| 0 | |MARCUM LLP 27 500 L7 00% | 02% 0% | 00%
FRANK RIMERMAN CO 1 0 T 00% | 02% 00% | 00% | 8§  NA | NA | |FRANKRIMERMANCO A §00 S0 00% | 02%  00% | 00%
RICHEY MAY CO ] 1 I 500% | 0% 01% | 386% | 9 10 | 1 ||BDOUSA §L1 513 SO0 0% | 0% 01% | 200%
NOVOGRADAC 3 ] 0 0% | 0% 0% | 6% | 9 9 | 0 | [HACKER JOHNSON & SMITH §07 §03 04 12% | 01% 0% | 87.3%
HACKER JOHNSON & SMITH 1 | I 1000% | 01% 00% | 848% | 10 11 | 1 ||AMANINO §03 500 05 00% | 00% 0% | 00%
HANDWERGER, CARDEGNA, FUNKHOUSER & LURMAN ] | [ 1000% | 01% 00% | 848% [ 10 11 | 1 | |COHNREZNICK S04 $03 00 68% | 00% 00% | ST%
MHA 1 0 T 00% | 0% 00% | 0.0% RSM §03 S04 S02 304% | 00%  00% | -448%
WEAVER 1 4 2 S00% | 0% 0% | -538% RICHEY MAY CO $0.1 $00 0.1 2860% | 00%  00% | M40.7%
BAKER TILLEY VIRCHOW KRAUSE 1 | I 1000% | 01%  00% | 848% NOVOGRADAC §0.1 §0.1 00 3% | 00% 00% | 83%
SPICER JEFFERIES 1 1 0 0% | 0% 01% | -16% SPICER JEFFERIES $00 $00 00 6% | 00% 00% | -202%
BRISCOE BURKE GRIGSBY | | 0 00% | 00% 00% | -T6% STOUT CAUSEY HORNING §00 §0.1 00  S50% | 00% 00% | -603%
KREISCHER MILLER 1 0 I 00% | 00% 00% | 00% MHA $00 $00 00 00% | 00% 00% | 00%
BDO USA | ] 2 407% | 00%  0L% | 92% BRISCOE BURKE GRIGSBY §00 §00 00 3% | 00% 00% | -199%
PKF O'CONNOR DAVIES | | 0 00% | 00% 00% | -16% HANDWERGER, CARDEGNA, FUNKHOUSER & LURMAN $00 $00 00 508% | 00% 00% | 328%
WIPFLI | | 0 00% | 00% 00% | -16% BAKER TILLEY VIRCHOW KRAUSE §00 §00 00 MULI% | 00%  00% | 2020%
AMANINO | 0 I 00% | 00%  00% | 0.0% AKRAM & ASSOCIATES 500 500 00 490% | 00%  0.0% | -549%
MICHAEL COGLIANESE CPA | | 0 00% | 00% 00% | -16% WEAVER §00 $00 00 S03% | 00% 0% | -56.1%
CLARK SCHAEFER HACKETT | | 0 00% | 00% 00% | -16% PKF O'CONNOR DAVIES 500 500 00 00% | 00% 0.0% | -ILT%
RSM | 1 A S00% | 00%  01% | -538% MICHAEL COGLIANESE CPA 500 500 SO0 2860.8% | 0.0%  0.0% | 25134%
TOP 25 AUDITORS 610 303 107 3% | 189% 169% | 120% TOP 25 AUDITOR Au §1383 S1988 | 45 333% [ 1% 111% | 117%
ALL OTHER § 9 24 8% | 0% L0% | -841% ALL OTHER 500 .1 S 08% | 00%  03% | 9%
NOT YET DISCLOSED 0 0 0 00% | 00% 00% | 00% NOT YET DISCLOSED $00 $00 00 00% | 00% 00% | 00%
INOT REPORTED 0 19 I 53% | 06 06% | -28% NOT REPORTED §00 500 00 00% | 00% 00% | 00%
AUDITOR NOT REQUIRED 25% 14% 162 6% | 803% 815% | -15% AUDITOR NOT REQUIRED §1087 $939. 895 98% | %% 8% | 3%
UNATTRIBUTED | | 0 00% | 00% 00% | -16% UNATTRIBUTED 500 500 00 00% | 00% 00% | 00%
TOTAL RELATIONSHIPS 3B 2,95 Mo 82% | 1000% 100.0% | 0.0% TOTAL RELATIONSHIPS §1.287.0 SLUGL | $I509  133% | 1000% 100.0% | 0.0%
TOTAL UNIQUE FUNDS 331 198 M1 83% | 1000% 100.0% | 0.0% TOTAL UNIQUE FUNDS §1,2870 SLI60 | SI510  133% | 100.0% 100.0% | 0.0%
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Fund Auditor League Table — Venture Capital Funds and Assets

Convergence - Dec 2024 League Tables - Auditor Market Segment - Venture Capital Funds

Convergence - Dec 2024 League Tables - Auditor Market Segment - Venture Capital Assets

\( Dec-24 Dec:ld | 234 134 | Market Market | 234 | Dec-Md Dee:2d \( - - WU BY | Market Market | 234 | DeeM Decl3| 234
Auditors # Relationships # Relationships | Change Change %| Share-M4 Share-23 | Change %| Rank  Rank |Change| |Auditors FR-AuA FR-AuA | Change Change %) Share-24 Share-13 | Change %| Rank  Rank | Change
FRANK RIMERMAN CO AL 18713 00 160% | 48%  46% | 3% | I | 0| [PRICE WATERHOUSE COOPERS §493.3 02 | S50 A% | 5% 267 | A4l% | 1 | 0
PRICE WATERHOUSE COOPERS 1786 1,797 AU 6% | 3% 44 | W% | 2 ] 0| [KPMGRK §432 §)442 SO 4% | 6% D& | % | 2 2|0
BDO USA 1,399 1,395 £ 03% | 3% 4% | -08% | 3 ] 0| |ERNST YOUNG WA §2163 88 Al% | ILTw 1% M% | 33 [0
KPMGRK 1,68 1,158 o 95% | 28% 29% | 28% [ 4 4 | 0 |[BDOUSA §1983 006 | S20 L% | 103% 105% | 20% [ 4 4]0
ERNST YOUNG 1,00 1013 § 8% | 24% 2% [ 6% | 5 5 | 0 ||DELOMTETOUCHE §1623 SI656 | 932 9% | 84% 8% | 2% | 5 5|0
MOSS ADAMS %) il BEO3S% [ 2% 0%% | 304%% | 6 11 | § | [FRANKRIMERMANCO §1527 SU46T | S59 40% | 9% 7% | 3% [ 6 6 | 0
DELOITTE TOUCHE 899 §36 6 8% [ 20% 2% | 4% | 7T 6 | - [[RM 8619 866.7 S8 AW | 3 3% [ % | T T |0
RSM T k) 30 4% | 1% 18 | 0% | 8 7 | -1 [ |SENSIBASANFELIPO §349 §318 S 6% | 18 LT 8% | 8 8 |0
SENSIBA SAN FELIPO 0 4 B 8% [ L% L% | AT | 9 8 | | [MAYERHOFFMANMCCANN 0l A S0 4% | 1% 14| 6% | 9 9]0
WEAVER 34 m T 3% | 08% 0T | Bd% | 10 10 | 0 | [ESNERAMPER $1638 162 06 3% [ 09% 08 | W% | 10 0] 0
WITHUM SMITH BROWN 186 26 A0 4% | 08%  0T% | 4% | 11 9 | -2 | |WITHUM SMITHBROWN §152 §146 06 Al% | 08% 0% | M% | 10 1|0
EISNERAMPER 05 182 Boo16% | 04% 0% | 00% | 12 13 | I | [MOSSADAMS $147 §136 SLL 83% [ 08% 0% | % | 12 2] 0
GRANT THORNTON 183 9 89 W% | 04% 02% [ 8% | 13 20 | 7 ||GRANT THORNTON §146 $87 $59  619% | 08% 03% | 662% | 3 13 ] 0
PLANTE MORAN 180 153 M 16% | 04%  04% | 45% | 14 14 | 0 | [PLANTEMORAN 9.0 $.2 08 99% | 0% 04% | 88% | M4 14| 0
BAKER TILLEY VIRCHOW KRAUSE 168 150 1§ 120% | 04% 04% | 08% [ 15 15 | 0 ||WEAVER $84 $6.0 S22 8% | 0% 0% | A% | 15 5|0
COHNREZNICK 157 183 20 4% | 03% 0% [ -238% [ 16 12 | -4 | |COHNREZNICK 59 $17 SLI 0% | 0% 0% | W8% | 16 17| I
LATTIMORE BLACK MORGAN & CAIN 143 5 O 1750% | 03% 01% | 142% | 17 4 | 7 | [RANKINBERKOWER $6. $9 03 A% | 0% 0% | 3% | 1T 16 | A
HAYNE 133 17 6 4% | 03% 0% | 0% [ 18 17 | -1 ||BAKERTILLEY VIRCHOW KRAUSE $.1 $44 07 163% | 0% 0% | 5% | 8 9 | I
SPICER JEFFERIES 13l 148 AT L8% | 0% 04% | 4% | 19 16 | 3 | [FORVISMAZARS $40 500 S0 NA | 02% 00 | NA |19 4|8
MAYER HOFFMAN MCCANN 1 109 §  T3% | 0% 0% | 47% [ 20 19 | I ||LATTIMOREBLACK MORGAN & CAIN 4 50 09 6% | 02% 02 | 83% 1
RICHEY MAY C0 1 118 T 5% | 02 0% | -65% | 20 18 | 3 ||SPICERJEFFERIES $2 %3 SI3 8% | 02%  02% | 289% |
FORVIS MAZARS 9 4 05 2S0% | 02% 00% | 20978% | 22 81 | % | [MARCUM LLP $1 $1 00 04% | 02% 02 | 6% Pl
MARCUM LLP T6 4 1 W% | 0% 02 | 88% [ B 20 | 2 [ [MITCHELLTITUS 56 §9 S0 2% | 0% 0% | % |
BENNETT THRASHER ll £ 3 %56% | 0% 0l% | 8% | M 2 | 2 ||COHEN&CO §L19 §17 02 103% | 0% 0L% | 92% !
STOUT CAUSEY HORNING L 4 1§ 30% | 0% 0% | B&% 0| [RICHEY MAY CO SL§ A S04 N3% ] 0% 01% | 1% |
TOP 25 AUDITORS 13,331 1535 [ 1796 156% | 202% 284% | 6% TOP 25 AUDITOR Aud §1,719.2 SLTIOL | $92  08% | 8% 8% | 05%

ALL OTHER 1318 1291 W% | 2% 3% | 3% ALL OTHER $309 §354 S0 A% | 16% 1% | -8T%

NOT YET DISCLOSED 0 0 0 00% | 00% 00% | 0.0% NOT YET DISCLOSED $00 $00 00 00% | 00% 00% | 00%

NOT REPORTED 267 130 B W% | S8 S8 | -04% NOT REPORTED §335 $314 S 6% | 1T L& | 55%

AUDITOR NOT REQUIRED 12255 10408 | 1847 107% | 208% 257% | 46% AUDITOR NOT REQUIRED S1133 $105.6 ST 3% | 5% SS% | 6%

UNATTRIBUTED 16,121 14964 | LIST % | 33% 369% | 43% UNATTRIBUTED $83 83 S50 A% | 1% 12% | W02%

TOTAL RELATIONSHIPS 45,662 0548 | S14 12.6% | 100.0% 1000% | 00% TOTAL RELATIONSHIPS §1925.2 SS9 | SI93  10% | 1000% 100.0% | 0.0%

TOTAL UNIQUEFUNDS 554 046 | S8 INT% | 908%  9T% | 0% TOTAL UNIQUE FUNDS $19180 S18093 | SI88  10% | 6% 9T% | 0.0%
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About Convergence

* Founded in 2013, Convergence provides independent insights into important trends and challenges
facing our clients in the fast-growing and dynamic asset management industry by using alternative
data and data science analytics.

* Our insights help clients grow revenue, improve efficiency and identify and manage risks.

* Our clients include Asset Managers, Institutional Investors and Service Providers.

* Our founders, are former C-Suite executives in hedge funds, private equity funds, broker-dealers
and securities exchanges.

* We are headquartered in South Norwalk, CT and operate in New Jersey and Hyderabad, India.

* For additional information please contact John Phinney @ 203-956-4824 or George Gainer @
203-956-4824 or to learn more about how Convergence can help you.
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Additional Analytics Available for the Fund Auditors Segment

Convergence offers several additional datasets and analytical tools that can be used to support
business development and risk management efforts...

Competitive Analysis (Business Development)
o Compare your growth and market share to a defined peer group in multiple fund type segments
o Growth is broken down in up to 9 growth factors, each which reveals a story
Client New Fund Flow Analytics (Business Development)
o Identify new flows into client funds
o Allows you to determine if you are getting your fair share of the change
Clients at Risk (Client Management)

o Convergence predictive analytics can identify clients likely to move their business to a
competitor in full, or partially through diversification
Client Operational Risk Profiles (Risk Management)
o Convergence proprietary risk factors can identify high-risk business conditions in your
prospective or existing clients that can create financial and reputational risk to your firm
ESG Business Profiles

o Convergence measures the ESG sensitivity of investment advisers. This differs from ESG
investing measurement and complements your work on ESG investing.
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Terms Used in Our Fund Auditor League Tables

Global Private Funds and Assets

o Measures public and private funds and assets domiciled in US and non-US locations that Convergence can
attribute to one or more Fund Administrators.

US Funds and Assets

o Measures public and private funds and assets domiciled in the US that Convergence can attribute to one or
more Fund Administrators.

Non-US Funds and Assets

o Measures public and private funds and assets domiciled outside the United States that Convergence can
attribute to one or more Fund Administrators.

Not Reported Funds — Global Private — US — Non-US
o Measures public and private funds and assets domiciled in US and non-US locations that are being

serviced by the investment adviser or a controlled affiliate.
Unattributed Funds and Assets — Global Private Private — US — Non-US

o Measures public and private funds and assets domiciled in US and non-US locations that Convergence
cannot attribute to one or more Fund Administrators.

Total Fund Relationships

o Measures public and private funds and assets domiciled in US and non-US locations that Convergence
attributes to one or more Fund Administrators. While not common, a fund can have more than one
Administrator.

Total Unique Funds

o Measures public and private funds and assets domiciled in US and non-US locations.
All Other Auditors

o Is a measure of funds and assets attributed to Fund Administrators ranked outside the Top 25.
Non-Competitive Group

o Is a measure of funds and assets attributed to entities that primarily service public funds of related assleé[
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Disclaimer

The contents of this report are for informational and educational purposes only. This report is made available for the public good and
the insights and comments contained herein (the “information”) are based on data obtained on the relevant subject from regulatory
filings and other third-party sources, unless otherwise specified. While Convergence takes steps to verify the accuracy and
completeness of the information used, it makes no representation or warranty as to the accuracy of the underlying data we source.

This report does not constitute, nor should it be used to form, an opinion on the subject party’s control environment. In addition,
recipients are not to construe this report as legal, financial or tax advice.

This report is not part of, nor should it be construed as, any offer for sale or subscription of, or any invitation to offer to buy or
subscribe for, any securities, nor should it, nor any part of it, form the basis of, or be relied on in any connection with, any contract or
commitment whatsoever. Convergence expressly disclaims any and all responsibility for any direct or consequential loss or damage of
any kind whatsoever arising directly or indirectly from: (1) the use of this report, (i1) reliance on any information contained herein, (ii1)
any error, omission or inaccuracy in any information contained herein or (iv) any action resulting from the information contained
herein.

This report, and the insights, terms, marks and methods described herein, represents the intellectual property of Convergence and its
recipient may not use or re-use any of its contents for commercial purposes and may not reproduce it, nor send it to any affiliate or
third-party, without the written permission of Convergence.

Convergence, in its sole discretion, reserves the right to update and/or modify this Report, and the data contained therein, at any time
when we receive, discover or add new information about the subject Manager and SEC action without future obligations.
CONVERGENCE WARRANTS THAT THIS REPORT IS BASED ON CONVERGENCE’S REASONABLE EFFORTS TO
COMPILE AND ANALYZE THE BEST SOURCES REASONABLY AVAILABLE TO CONVERGENCE AT ANY GIVEN TIME
AND, THAT ANY OPINIONS REFLECT CONVERGENCE’S JUDGMENT AT THE TIME AND ARE SUBJECT TO CHANGE.
THE FOREGOING WARRANTY IS IN LIEU OF ALL WARRANTIES, EXPRESS, OR IMPLIED, STATUTORY OR OTHERWISE,
INCLUDING WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE, AND WARRANTIES AS TO ACCURACY, COMPLETENESS, OR ADEQUACY OF INFORMATION.
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The Convergence Leadership Team

John Phinney

Chairman/CEO

email: jphinney@convergenceinc.com
phone: 203-956-4824

John Phinney is Chairman and CEO of Convergence Inc. a
Data as a Service (DaaS) company founded on the principals
of industry transparency and risk mitigation.

John has spent his entire career working with the world's
leading asset managers to increase revenues, improve
efficiency and manage investment and non-investment
risk. He is a proven thought leader who has designed and
developed several first-ever initiatives, including being a
named inventor for a patent for a Tier 1 multinational bank.

JPMorgan, Fidelity Investments, TRG Asset Management and
Apollo Global Management pedigree.

Warren Master

Chief Technology Officer

email: wmaster@convergenceinc.com
phone: 201-674-9175

Warren Master is responsible for all technology research
and development at Convergence. He is an accomplished
technology executive and hands on technology visionary
with over 40 years experience in technology with 30 years
specializing in the financial services. Warren has business
experience on both the buy and sell side as well as the asset
servicing side of the business.

Chemical Bank, Chase Manhattan Bank, JPMorgan and TRG
Asset Management pedigree.

George Evans

President/Chief Revenue Officer
email: gevans@convergenceinc.com
phone: 215-704-7100

George Evans is responsible for business development
and the delivery of Convergence methodology,
solutions, and advisory services to Convergence
clients. George has a long history of assisting firms
with forward thinking, market leading and innovative
techniques to capitalize on short term opportunities
while staying focused on long term success.

He has over 40 years of experience in the financial
services industry, primarily in the traditional asset
management, hedge, private equity, banking,

and insurance verticals.

George Gainer

Head of Client Management

email: ggainer@convergenceinc.com
phone: 203-956-4824

George's career spans buy and sell side firms including
Gravitas where he was a Finance & Business Performance
Analyst and Apollo [through Gravitas] where he was
responsible for Business Analysis & Reporting.

Prior to Apollo, George was at Iron Mountain as an
Acquisition Accounting Manager, KPMG as Transaction
Services Manager, and Deloitte where he was part of Audit
Senior Staff.
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